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Disclaimer

A This presentation contains forward-looking statements concerning the business prospects,
estimates of operating and financial results and growth outlook of Arteris, which are based
exclusivelyon the expectationsof the managementof Arteris concerningthe future of its
businessandits continuedaccesgo capitalto fundits businesolan.

A These forward-looking statements may be affected by on changesin market conditions,
government regulations, industry performance, new highway privatization programs, the
economicscenarioand other factors,aswell asthe risksdescribedin the disclosuredocuments
filed by Arteris,andare subjectto changewithout prior notice.
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m Net Revenue & R$ million 3,377

CAGR 023
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A 17% market sharef total kilometers of highway operated
under concession

A 16% market sharef total toll plazas revenues of highway
operated under concession

A Traffic:717.1 million vehiclesn 2013
A Average remaining ternof contracts of 14 years
A Totalemployees 6,632 Septembe2014) 5
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1997

Launch of
Operations in
Brazil

Regulatory
framework being
developed, higher
execution and
country risk

Portfolio

Expansion

1998 - 2007

Acquisitions of 4
State Concessions
(1998 -2005)

2nd Round of the
Federal Concession
Program (2007) 1
winning of 5 roads

Arteris breaks the
paradigm of high
toll tariffs

Political and
economic stability

Consolidation

2007 - 2012

State concessions
became cash cows

Federal roads in
full operation and
capex delivery

Regulatory
framework well
consolidated

Brazil reaches
investment grade

Strong competition
for new projects

Profitability
and value
creation

2012 - Today

Abertis and
Brookfield as new
controlling
shareholders
(2012)

Capex delivery,
best practices and
synergies plan

Brazilian

government

releases a large
concessions

package on

highways and

railways 6
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History of the Regulatory Framework

v
'8_1993 | Passing of Law 8.666 establishing concession contracts and bidding process
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Law 9.277 authorizes federal government to delegate to states and
municipalities the management and operation of certain federal highways

States of Sdo Paulo, Parana and Rio Grande do Sul conduct their own highw
concession programs

Launch of restructuring process in the transportation sector by the federal
government, creating CONIT, ANTT and DNIT

Creationof S&o Paulo State Public Transportation Services Regulatory Ageng
(ARTESP)

Dissolution of DNER; DNIT and AB3dume respectively highway
al2008] construction / maintenance projects and the regulation, granting and

supervision of concessions
.
1% 2013
fac

Responsibilities

Concession
Authority

A Grant the right to

Resolution ofArtespand ANTT about the marginal cash flow to enable new
investments on the existing concession contracts

Regulatory Agenc

o

/A Develop concession models
operate public assets A Manage contracts and ensure
economic and financial equilibrium
A Supervise and control compliance with
contractual terms

A Improve

transportation

Concessionaire
infrastructure

A Operate highways
A Provide'high quality

services
User

1o users

es
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Basic principles

A Operation of highways delegated to the private sector through

concession contracts

>

Granting of concession preceded by bidding process

p>N

Charging of tolls

>

Economic and financial equilibrium

p>N

Annual toll adjustment based on inflation

>

Concessionaires assume operational risks and investments in highway

p>N

Public assets returned in good conditions at the end of the concession
period

Reduction

Ay
/

Isiydificant
Increase in servic
quality

2 a

Reduction in
Accidents
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Federal Highways

In operation

First Round (90°s)

BN CONCER I BR 040 - Rio de Janeiro - Juiz de Fora
CRT _ BR 116 - Rio de Janeiro - Teresopolis - Além Paraiba
@
Z BT 101 - Ponte Rio-Niter6i
= N BR 116 - Rio de Janeiro - Sao Paulo

ONCEPA BR 290 - Osbrio - Porto Alegre
econer BR 116-293-392 - Pélo de Pelotas

Second Round Phase 1 (2007)

arteris BR 116 - Sdo Paulo - Curitiba

arteris MG-SP BR 381 - Belo Horizonte - Sdo Paulo

arteris BR 116-376 e BR 101 - Curitiba - Florianépolis
arteris BR 101 - Rio de Janeiro - Espirito Santo

BR 153 - S&0 Paulo - Parana

arteris BR 116 - Curitiba (SC e RS)

BR 393 - Minas Gerais - Rio de Janeiro

Second Round Phase 2 (2009)

Via Bahia BR 116 - Feira de Santana
BR 324 - Salvador - Feira
BR 526 - BR 324 - BA 528
BR 528 - BA 526 - Aratu

Th|rd Round Phase 2 (2012)

SO, il ECO101 I G, 101 no ES entre divisas RJ e BA
Third Round Phase 3 (2013/2014)

consorcio Planal (Y Limits SP/MG - BR 040
Limits MT/MS - Sinope
niﬂm Brasilia - Uberaba - Betim
2 YRl Limits MT/MS - Limits MS/PR
I BlglelellV[el Juiz de Fora - Belo Horizonte - Brasilia

2)
Galvao  [RRER [eloJA[el Anapolis/ GO - Alianga do Tocantis/TO

- d ot

1.473,5 km
179,7 km
142,5 km

13,2 km
402 km
112,3 km
623,8 km

2.620,8 km
401,6 km
562,1 km
382,3 km

320,1 km
321,6 km
412,7 km
220,4 km

680,6 km

554,1 km
113,2 km
9,3 km
4,0 km

475,9
475,9 km

4.872,8 km

436,6 km
850,9 km
1.176,5 km
847,2 km
936,8 km

624.8 km

State Highways

In Operation

8.935 km
Varteris @ 18 5390km

RJ/BA/ES/ MG/ PE 6 1.071 km
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State highways (S&o Paulo State)
In operation

First Roun aprox. 3.600 km

aprox. 1.600 km
SIZB SP 300- Bauru - Castilho 313,1 km

Autoban P SP 330 (Anhanguera) - S&o Paulo - Cordeirépolis 147,1 km
@ SP 348 (Bandeirantes) - Sao Paulo Cordeir6polis 158,6 km . SP 225- Bauru - Santa Cruz do Rio Pardo 82,7 km
CCR SP 300- Dom Gabriel Paulino Couto - Jundiaf 2,6 km (T SP 270 (Raposo Tavares) - Ourinhos - Presidente Epitacio 273,0 km
SP WREED- AIERED R _=CIiplies S SP 327- Santa Cruz do Rio Pardo - Ourinhos 32,4 km
Autovias SP SP 255- Ribeirdo Preto - Araraquara 80,4 km AL
SP 318- Sdo Carlos - Rincdo 44,6 km e Lz fo b
A arteris SP 330- Santa Rita do Passa Quatro - Ribeirdo Preto 78,0 km SP 209 Itatinga - Botucatu 21,1 km
SP 334 Ribeiréo Preto - Franca 88,0 km SP 101- Campinas - Tieté 71,2 km
SP 345 Itirapud - Franca 25,5 km SP 113- Tieté - Rafard 14,4 km
rarteris SP 225- Itirapina - Bauru 143,6 km SP 308- Salto - Piracicaba 59,8 km
- S 10 Cord_e'mpo"s _' Saolcaes Lol Rota das Bandeiras SP 065 (Dom Pedro |) - Jacarei - Campinas 145,5 km
Ecovias S SP 150 (Anf:hleta) = Sa? Paulo - Samps 55,9 km SP 083- Campinas - Valinhos 12,3 km
SP 160 (Imigrantes) - Séo Paulo - Praia Grande 58,5 km . )
SP 040/150 Interligagéo Planalto - Séo Bernardo do Campo 8,0 km SP 332 Campinas - Conchal - Mogi Uagu 77,0 km
SP 059/150 - Interligagdo Baixada - Cubatéo 1,8 km SP 360 Itatiba - Jundiai 19,3 km
SP 248/55 (Cénego Doménico Rangoni) - Guaruja - Santos 8,5 km SP 063- Itatiba - Louveira 17,1 km
SP 055 (Padre Manoel da N6brega; - Santos - Praia Grande 44,1 km . ~ F
| — N (I 5 h g2) ' p— SP 070 (Ayrton Senna e Carvalho Pinto) Sdo Paulo - Taubaté 119,2 km
ntervias - Itapira - Piracicaba 5 km .
SPI 157/340- Contorno de Mogi Mirim 6.9 km SP 019- Guarul.hos - Aeropprto de E:umblc’a 2,4 km
1 arteris SPI 165/330- Contorno de Araras 4,7 km SP 099- Rodovia dos Tamoios - S&o José dos Campos 7,0 km
1P il (e Kl = RO EERD A5l SP Mar SP 021- Rodoanel Mério Covas (South ~ Stretch) 61,4 km
SP 215-Casa Branca - SAo Carlos SELm SP 021- Rodoanel Mério Covas (  East Stretch) 43,5 km

SP 330- Cordeirépolis - Santa Rita do Passa Quatro 82,0 km i
SP 352- Itapira - Divisa Minas Gerais 22,6 km @

SP 021- Rodoanel Mario Covas (West  Stretch )) 32 km

Renovias SP 340- Campinas - Mococa 167,6 km CCR
@ SP 342- Mogi Guagu Aguas da Prata 79,6 km
SP 350- Casa Branca - S&oJosé do Rio Pardo 33,7 km
&E%) SP 215- Vargem Grande - Casa Branca 20,2 km "

SP 344- Aguai - Vargem Grande do Sul 42,5 km e E "

Colinas SP 075- Itu - Campinas 62,6 km AT el )] b + 7
SPI 27- Rio Claro - Tatui 98,0 km N { g?gl;’r";: do Barreto
SP 280- Itu - ‘.I'ataul. 50,2 km . Andradina ¥ S \ s
SP 300- Jundiai - Tieté 88,3 km i f— i
SPI 102/300- Contorno de Itu 7.9 km Arivetub . b\ W~

SP 280 (Castello Branco) - Tatui - Santa Cruz do Rio Pardo 185,4 km
SP 127- Tatui - Cap&o Bonito 97,3 km
SP 270 (Raposo Tavares) - Aragoiabada Serra - Itapetininga 52,7 km

SP 258- Capéo Bonito - Itararé 119,9 km P,

SP 255- Avaré - Itai 50,4 km = 7 Yt :
SP 323- Taquaritinga - Pirangi 44,1 km e ; s \“ﬂraquaqu
SP 326- Bebedouro - Barretos 47,0 km SR . »Paulm R

A

SP 351- Bebedouro - Catanduva 64,8 km Ha etapa

SP 310- Sé&o Carlos - Mirassol 226,5 km
SP 326- Matdo - Bebedouro 86,3 km
SP 333- Sertéozinho - Borborema 129,4 km

Triangulo do Sol

Vianorte
1 arteris

SP 325/322 (Bandeirantes) - Ribeirdo Preto - anéis viarios 8,6 km
SP 330 (Anhanguera) - Ribeirdo Preto - Igarapava 131,2 km
SP 322- Ribeirdo Preto - Sertdaozinho 9,7 km
SP 328- Sertéozinho - Bebedouro 54,9 km
SP 322- Anel Viario Sul (Ribeirao Preto) 18,3 km

SP 270 (Raposo Tavares) 81,5 km
SP 280 (Castelo Branco) 66,0 km
SP 091 6,7 km
SP 075 15,0 km

Sao Paulo State

) 2] 1] 2] 2]
o bl o bl T
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Freight transport matrix National vehicle fleet & MM
454
Air
O 40 21.4
' 0
Pipeline 4% 14.1
Waterway 0.7
Light Commercial Motorcycle Other
Rail
Gener al conditions of Brazilds highways
A Public Highways A Concession Highways
Good Excellent
Excellent Fair
Poor
Very poor
Fair

Poor

Source: CNT 2014 Highway Survey and Denatran

Good
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NI TAEQa w2l R bSig2N] Paved

9%

Paved

No
Concession

1.6 MM Km

214,413 Km

Key figures in the private sector (20a8)13)

+R$35 M

Social
Responsibility

37,200 K

Paving and Resurfacing

R$ 12.2 bi

47,000
Jobs

Under Concession

Under Concession

Concessionaires

B S&o Paulo: 19
Parana: 6

B PE/BA/ES/MG/RJ: 8

B Federais: 20

19,058 Km

1.6 bi

Vehicles
2013

19,058Km
Granted

11
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Evolutionof the real interest rate*

* CDlannualg IPCAannual(sources: CETIP, IP&# FocusReport)

1990s

Startof concessiorprogram
Unknownregulatoryframework
Higherexecutionrisk
Highercountryrisk
Lowercompetitionfor assets

v v > > >

Arteris ¢ StateConcessions

IRR*
17-20%

* Real ProjectRRgcontract)
** Estimates based on information from marlet
analysts

2000s

A Politicaland economicstability
A BNDES financing up to 70% of tapex

Arteris ¢ Federal
Concessions
2007
Arteris breaksthe

paradigmof hightoll
tariffs

Profitability achieved
despitelow tolls tariffs
and capexexecution

IRR*
8-9%

v > > > >

New reality

Regulatoryframeworkwell consolidated
Executiortrackrecord
Brazilreachednvestmentgrade
Strongcompetitionfor projetcs
Uncertaintiesamongthe new concession
programs executionrisksandfair IRRs
discussions

Regulatoryframework newtest: Tarriffs
readjustments

Marginal IRR
New Resolutiorto
determinelRRdgor
ammendmentgo
existingcontracts

IRR**
<8%
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